
NAME OF GOVERNMENT 
ADDRESS 

CONTACT PERSON 
PHONE 

APPLICATION FOR EXEMPTION FROM AUDIT 
LONG FORM 

La Plata Water Conservancy District 
PO Box 71 
Marvel, CO 81329--0071 

For the Year Ended 
12/31/2020 

or fiscal year ended: 

I certify that I am an independent accountant with knowledge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. I am aware that the Audit Law requires that a person 
independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means someone who is separate from the entity. 

NAME: ITodd Beckstead I 
TITLE Owner 
FIRM NAME t~ ap?lcableJ 
ADDRESS 
PHONE 
DATE PREPARED 
RELATIONSHIP TO ENTITY 

~fS;,=::_::::::; 

Beckstead & Co., LLC 
566 S Asbury Ct, Grand Junction, CO 81504 
970-462-7707 

•I!!ll~l~I' 

Has the entity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of Inactive 
Status during the year? [Applicable to TIiie 32 special districts only, pursuant to Sections 32-1-103 (9.3) 
and 32-1-104 (3), C.R.S.J 

YES NO 
If Yes, dale filed: 

D 0 
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PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET 
* Indicate Name of Fund 

1-1 Cash & Cash Equivalents 

1-2 Investments 

I: :I: : I 
Investments 

1-3 Receivables Receivables $ 12,538 
1-4 Due from Other Entities or Funds Due from Other Entities or Funds ..!. 

All Other Assets [specify ... ] Other Current Assets ..!. 
1-5 $ . $ . Total Current Assets $ 575,560 $ 
1-6 $ . $ . Capital Assets, net (from Part 6-4} $ 24,279,196 $ 
1-7 $ . $ . Other Long Term Assets 1specffy ... J $ . $ 
1-8 $ . $ . $ . $ 
1-9 $ . $ . $ . $ 
1-10 $ . $ . $ . $ 
1-11 (add lines 1-1 through 1-10) TOTAL ASSETS $ . $ . (add Imes 1-1 through 1-10) TOTAL ASSETS $ 24,854,756 $ 
1-12 TOTAL DEFERRED OUTFLOWS OF RESOURCES $ . $ - TOTAL DEFERRED OUTFLOWS OF RESOURCES $ - $ 
1-13 TOTAL ASSETS AND DEFERRED OUTFLOWS $ · · $ TOTAL ASSETS AND DEFERRED OUTFLOWS $ 24,854,756 $ 

Liabilities Liabilities 
1-14 Accounts Payable $ $ Accounts Payable __ $ 63 740 :s_ 
1-15 Accrued Payroll and Related Liabilities $ $ Accrued Payroll and Related Liabilities $ $ 
1-16 Accrued Interest Payable $ $ Accrued Interest Payable $ $ 
1-17 Due to Other Entities or Funds $ $ Due to Other Entities or Funds • $ $ 
1-18 All Other Current Liabilities $ $ All Other Current Liabilities $ . $ 
1-19 TOTAL CURRENT LIABILITIES $ $ TOTAL CURRENT LIABILITIE $ 63,740 $ 
1-20 All Other Liabilities [specify .. . ] $ - , $ Proprietary Debt Outstanding (from Part 4-4) $ - · $ 
1-21 $ $ other Liabilities [specffy ... J: $ - $ 
1-22 $ $ $ - $ 
1-23 $ $ $ - $ 
1-24 $ $ $ . $ 
1-25 $ $ $ $ 
1-26 $ - $ $ . $ 
1-27 $ $ 1 $ $ 
1-28 (add lines 1-19 through 1-27) TOTAL LIABILITIES $ $ (add Imes 1-19 through 1-27) TOTAL LIABILITIES $ 63,740 $ 
1-29 • I .. I • I I . $ $ TOTAL DEFERRED INFLOWS OF RESOURCES $ 12,538 $ 

Fund Balance Net Position 
1-30 Nonspendable Prepaid $ $ Net Investment in Capital Assets 1 $ 24,279, 1 s6 I $ -I 
1-31 Nonspendable Inventory $ $ 
1-32 Restricted [specify ... J $ $ Emergency Reserves $ 7,335 $ 
1-33 Committed [specify ... ] $ $ Other Designations/Reserves $ - $ 
1-~4 Assigned [specify ... ] $ $ Restricted $ - $ 
1-35 Unassigned: $ $ Undesignated/Unreserved/Unrestricted $ 491,947 $ 
1-36 Add Imes 1-30 through 1-35 

This total should be the same as line 3-33 
TOTAL FUND BALANCE $ . $ . • I • ' $ 24 778 478 $ 

1-37 Add Imes 1-28, 1-29 and 1-36 
This total should be the same as line 1-13 

TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND 

$ ,J ; 1•r11u•~n $ 24,854,756 Li 
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......... ·······················--- ------·-·-········ - -·--··-----
PART 2 - FINANCIAL STATEMENTS -OPERATING STATEMENT-REVENUES 

11111 Description & 
Tax Revenue Tax Revenue 

2-1 Property {Include mils ~vied In Quution 1M] $ - $ . Property {include miffs 11!:Vied In Question 10-GJ 

2-2 Specific Ownership $ - $ - Specific Ownership $ 1,21 4 

2-3 Sales and Use Tax $ - $ - Sales and Use Tax $ - $ 

2--4 Other Tax Revenue l•pecify ... J: $ . $ - Other Tax Revenue [specify .. J: $ - $ 

2-5 $ - $ - $ - $ 

2-6 $ . $ . $ - $ 

2-7 $ - $ - $ - $ 

2-8 
Add lines 2-1 through 2-7 $ 

$ - Add Imes 2-1 through 2-7 $ 
13,607 $ 

TOTAL TAX REVENUE TOTAL TAX REVENUE 

2-9 Licenses and Permits $ - $ - Licenses and Permits $ - $ 

2-10 Highway Users Tax Funds [HUTFJ $ . $ - Highway Users Tax Funds [HUTFJ $ . $ 

2-11 Conservation Trust Funds (,.,.,.ry) $ $ - Conservation Trust Funds [Lottery) $ . $ 

2-12 Community Development Block Grant $ . $ - Community Development Block Grant $ - $ 

2-13 Fire & Police Pension $ . $ - Fire & Police Pension $ - $ 

2-14 Grants $ . $ . Grants $ 128,995 $ 

2-15 Donations $ - $ . Donations $ 45,323 $ 

2-16 Charges for Sales and Services $ - $ . Charges for Sales and Services $ . $ 

2-17 Rental Income $ - $ - Rental Income $ - $ 

2-18 Fines and Forfeits $ - $ - Fines and Forfeits $ - $ 

2-19 Interest/Investment Income $ - 1 $ - Interest/Investment Income $ 45 $ 

2-20 Tap Fees $ - $ - Tap Fees $ - $ 

2-21 Proceeds from Sale of Capital Assets $ - $ - Proceeds from Sale of Capital Assets $ . $ 

2-22 All Other [speclty ... J: $ - $ . All Other [specify ... ): Water Delivery Fees $ 41 ,975 $ 

2-23 $ - , $ - Miscellaneous $ 4,269 $ 

2-24 
Add lines 2-8 through 2-23 $ 

- $ -
Add Imes 2-8 through 2-23 $ 

234,21 4 $ 
TOTAL REVENUES TOTAL REVENUES 

Other Financing Sources Other Financing Sources 

2-25 Debt Proceeds 

1: :1: ~ I 
Debt Proceeds I: :1: Developer Advances Developer Advances 

Other [specify ... ]: - $ Qtnll 

-
I 

GRANO TOTALS 
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mm 
Expenditures 

3-1 General Government 
.3-2 Judicial 
3-3 Law Enforcement 
3-4 Fire 
3-5 Highways & Streets 
3-6 Solid Waste 
3-7 Contributions to Fire & Police Pension Assoc. 
3-8 Health 
3-9 Culture and Recreation 
3-1 0 Transfers to other districts 
3-1 1 Otheqspecify ... J: 
3-12 
3-13 
3-14 Capital Outlay 

Debt Service 
3-1 5 
3-16 
3-17 
3-18 
3-19 
3-20 
3-21 

3-22 

3-23 
3-24 
3-25 
3-26 
3-27 
3-28 
3-29 

Principal 
Interest 
Bond Issuance Costs 

Developer Principal Repayments 
Developer Interest Repayments 

All Other [specify ... ]: 

3-30 Excess (Deficiency) of Revenues and other Financing 
Sources Over (Under) Expenditures 
Line 2-29, less line 3-22, plus line 3-29 

3
_31 Fund Balance, January 1 from December 31 prior year 

report 

3-32 Prior Period Adjustment (MUST explain) 

3-33 Fund Balance, December 31 
Sum of Line 3-30, 3-31 , and 3-32 
This total should be the same as line 1-36. 

$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 

I $ 
I $ 
1 $ 
I $ 
i $ 
I $ 
I $ 
I 

$ 

$ 
$ 
$ 
$ 
$ 
$ 

$ 

$ 

$ 

1,,9« .fu • W~ l,,J 9~1,,-';'1•,~-~ i 1?~••r1ptton '0"'"~"'¾~~1~"~ .. ~)ll 

- $ -
- $ -
- $ . 

- $ . 

- · $ . 

- 1$ . 

- I $ . 

· i $ . 

- . $ . 

- · $ . 
. $ 
. $ . 
. $ -
. $ 

. $ 

. $ 

- $ 
- $ 
- $ 
- $ 
- $ 

- $ 

. $ 

$ 
- $ 

$ 
- $ 
. $ 

$ 

Expenses 
General Operating & Administrative 
Salaries 
Payroll Taxes 
Contract Services 
Employee Benefits 
Insurance 
Accounting and Legal Fees 
Repair and Maintenance 
Supplies 
Utilities 
Contributions to Fire & Police Pension Assoc. 
Other[specify ... J Dam Operations 

Capital Outlay 
Debt Service 

Principal 
Interest 
Bond Issuance Costs 

Developer Principal Repayments 

Developer Interest Repayments 
All Other [specify ... ]: 

Net Increase (Decrease) in Net Position 
Line 2-29, less line 3-22, plus line 3-29, plus line 3-23, less 

~ line 3-24 $_ 

$ 

Net Position, January 1 from December 31 prior year 
report 

$ ~ 1--------+~------·-1 Prior Period Adjustment (MUST explain) 
Net Position, December 31 
Line 3-30 plus line 3-31 
This total should be the same as line 1·36. 
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$ $ 

$ $ 

$ 2,691 I $ 
$ $ 

$ 2,20a I $ 
$ 23,663 I $ 
$ 141,4s1 I $ 

$ . ' $ 
$ $ 

$ $ 

$ s4,2as I $ 

$ $ 

$ $ 

$ $ 

$ $ 

$ $ 
$ $ 

$ $ 

$ $ 

$ $ GRAND TOTAL 

$ 244,507 l $ $ 244,507 

$ $ 

$ (1 ,39911 $ 
$ 298,628 I $ 

$ $ 

$ - , $ 
$ $ 

$_ 300mTILl 

$_ 31o~L $_ 

$_ 2s,oaa,19a J $ 

$_ $_ 



Does the entity have outstanding debt? 
Is the debt repayment schedule attached? If no, MUST explain: 

4-3 Is the entity current in its debt service payments? If no, MUST explain: 

4-4 
Please complete the following debt schedule, if applicable: (please only Include 
principal amounts) · 

General obligation bonds 
Revenue bonds 
Notes/Loans 
Leases 
Developer Advances 
Other (specify }: 

TOTAL 

D 

•must agree to prior year ending balance 

0 
D 

D 

Plea_s_e_answer the following questions by marking the appropriate boxes. YES NO 
4-5 Does the entity have any authorized, but unissued, debt? 

If How much? 
yes: Date the debt was authorized: e'-----. 1 

j 
4-6 Does the entity intend to issue debt within the next calendar year? 

. l If yes: How much? '--'-$ _____ _ 

4-7 Does the entity have debt that has been refinanced that it is still responsible foi'r-'-7 _____ _ 
If yes: What is the amount outstanding? '--'-$ _____ _ 

4-8 Does the entity have any lease agreements? 
If yes: What is being leased? 

What is the original date of the lease? 
Number of years of lease? 
Is the lease subject to annual appropriation? 
What are the annual lease payments? 

YEAR-END Total of ALL Checking and Savings accounts 
5-2 Certificates of deposit 

Investments {if lnwstment ls a mutual fund, please list unck?rlying Investments): 

Colo Trust 

5-4 Are the entity's Investments legal in accordance with Section 24-75-601 , et. seq., C.R.S.? 

- I 

:•.1•• 

5
_
5 

Are the entity's deposits in an eligible (Public Deposit Protection Act) public depository (Section 
11-10.5-101 , et seq. C.R.S.)? If no, MUST explain: 

l]=!:ll: 

$ 
$ 
$ 

! 

0 

6 

D 

D 

D 

,--, 

D 

504,041 

:J 

D 

$ 

$ 

0 

0 

0 

0 

D 

D 

D 

504,041 

563,022 

/ 



6-1 Does the entity have capitalized assets? 
6-2 Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-506, C.R.S.? If no, 

MUST explain: 

6-3 

6-4 

Buildings 
Machinery and equipment 
Furniture and fixtures 
lnfrastruclure 
Construction In Progress (CIP) 

Other (explain): 

Accumulated Depreciation (Enter a negative, or credit, balance) 

7-1 Does the entity have an "old hire" firemen's pension plan? 
7-2 Does the entity have a volunteer firemen's pension plan? 

If yes: Who administers the plan? 

Indicate the contributions from; 

Tax (property, SO, .sales., etc.): 

State contribution amount: 

Other (gifts, donations, etc.): 

:Olf,:,111 $ 

97,979 

24,904,396 

1,537,664 
24,547,522 

"'must agree to prior year ending balance 

$ 

$ 

$ 
I $ 

What is the monthly benefit paid for 20 years of service per retiree as of Jan 1? $ 

-
-

-

7 

0 

0 

D 
D 

u 
D 

0 
0 

24,933,523 

1,820,168 
24,279,196 

Please use this space to provide a'.'!_expl_anat i~'.'s o_r._ c~,'.m'.'ents: 

Please u5.e this space to provide any explanations or comments: 



8-1 

8-2 

If yes: 

9-1 

Did the entity file a current year budget with the Department of Local Affairs, in accordance with 
Section 29-1 -113 C.R.S.? If no, MUST explain: 
Did the entity pass an appropriations resolution in accordance with Section 29-1-108 C.R.S.? 
ff no, MUST explain: 
Please indicate the amount budgeted for each fund for the year reported 

0 

0 

IProprielaryFiind I : 386 ,643 

I I $ ~. - ··-- ~~-~ ~] $ 

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the 

D 

D 

D 

D 

PART 10 - GENERAL INFORMATION 
Please answer the following question by marking in the appropriate box 

If yes: 
Date of formation : 

10-2 Has the entity changed its name in the past or current year? 

If Yes: NEW name 

PRIOR name 

10-3 Is the entity a metropolitan district? 
10-4 Please indicate what services the entity provides: 

10-5 Does the entity have an agreement with another government to provide services? 

If yes: List the name of the other governmental enti ty and the services provided: 

10-6 Does the entity have a certified mill levy? 

If yes: Please provide the number of mills levied for the year reported (do not enter$ ~a_m_o_u_n_t_s)~:----------~ 
Bond Redemption mills ! 0.000 I 

General/Other mills - ---

8 

YES NO 

0 

D 0 

D 0 

:J 0 

0 D 

:•l■•H=l!H•: 

Please. _use this space to provi!le any explan!'tions or comments: 

!'lease u~e.!hJ!.l'P.ace t!) _prr,>vid~ ani.•x,pl•!l•ti(!!!f! .. 0r £0,.fl)_ments:_ 

Please use this space to provide any explanations or comments: 

:fl~ 



Entity Wide: 
Unrestricted Cash & Investments 
Current Liabilities 
Deferred I nnow 

Governmental 
Total Cash & Investments 
Transfers In 
Transfers Out 
Property Tax 
Debt Service Principal 
Total Expenditures 
Total Developer Advances 
Total Developer Ri,payments 

$ 
$ 
$ 

$ 
$ 

$ 
$ 
$ 
$ 
$ 
$ ------ --

General Fund 
563,022 Unrestricted Fund Balan $ 

63,740 Total Fund Balance $ 
12,538 PY Fund Balance $ 

Total Revenue $ 
Total Expenditures $ 
lnterfund In s 
lnterfund Out $ 
Proprietary 
Current Assets $ 
Deferred outnow $ 
Current Liabilities $ 
Deferred lnftow $ 

Cash & Investments $ 

Principal Expense $ 

OSA USE ONLY 
Governmental Funds Notes 
Total Tax Revenue 
Revenue Paying Debt Service 
Total Revenue 
Total Debt Service Principal 
Total Debt Service Interest 

Enterpri&e Funds 
Net Position $ 24,778,478 

575,560 PY Net Position s 25,088,798 

Government.Wide 
63,740 Total Outstanding Debt 
12,536 Authorized but Unissued 

563,022 Year AuthoriZed 1/0/1900 
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LA PLATA WATER CONSERVANCY DISTRICT 

RESOLUTION FOR 
EXEMPTION FROM AUDIT 

#2021-01 

A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR FISCAL YEAR 2020 FOR 

THE LA PLATA WATER CONSERVANCY DISTRICT, STATE OF COLORADO. 

WHEREAS, the Board of Directors of the La Plata Water Conservancy District wishes to 
claim exemption from the audit requirements of Section 29-1-603, C.R.S.; and 

WHEREAS, Section 29-1-604, C.R.S. states that any local government where neither 
revenues nor expenditures exceed seven hundred and fifty thousand dollars may, with 
the approval of the state auditor, be exempt from the provisions of Section 29-1-603, 
C.R.S.; and 

WHEREAS, neither revenues nor expenditures for La Plata Water Conservancy District 
exceeded $750,000 for fiscal year 2020; and 

WHEREAS, an application for exemption from audit for La Plata Water Conservancy 
District has been prepared by Beckstead & Co. LLC, an entity skilled in government 
accounting; and 

WHEREAS, said application for exemption from audit has been completed in accordance 
with regulation issued by the state auditor. 

NOW THEREFORE, be it resolved by the Board of Directors of the La Plata Water 
Conservancy District that the application for exemption from audit for La Plata Water 
Conservancy District for the fiscal year ended December 31, 2020, has been personally 
reviewed and is hereby approved by a majority of the Board of Directors of La Plata 
Water Conservancy District; that those members of the Board of Directors have signified 
their approval by signing below; and that this resolution shall be attached to, and shall 
become a part of the application for exemption from audit of the La Plata Water 
Conservancy District for the fiscal year ended December 31, 2020. 

LPWCD Resolution 2021-01 Page 1 of 2 



ADOPTED THIS 10th DAY OF FEBRAURY 2021 

Dan Huntington, Presi t, Board of Directors 
La Plata Water Conservancy District 

Robin Walsh, Secretary to the Board of Directors 
La Plata Water Conservancy District 

Member of the Board of 
Directors 

Dan Huntington 

Brice Lee 

Term Expires 

03/26/2023 

03/26/2023 

03/26/2023 

03/26/2023 

9/22/2020 (cont') 

Signature 

Chris Anderson 

Matt lsgar 

Trent Taylor 

Geoff Burbey 

Guy Stees 

9/22/2020 (con~~ 

09/22/2020 (con ' 

LPWCD Resolution 2021-01 Page 2 of 2 


